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MEMORANDUM OF BOAT SLIP LEASE AND ACCESS EASEMENT

This MEMORANDUM OF BOAT SLIP LEASE AND ACCESS EASEMENT
("Memorandum") dated as of the L{&L day of December, 1998, is made by and between WCI
Communities Limited Partnership, a Delaware limited partnership ("Landlord") and Hyatt Equities,
L.L.C., a Delaware limited liability company ("Tenant").

RECITALS

WHEREAS, Landlord is the owner of that certain parcel of land located in Lee County.
Florida more particularly described on Exhibit A attached hereto (the "Marina Land"),

WHEREAS, Landlord has leased from the State of Florida certain submerged lands {the
"Submerged Lands") pursuant to that certain Sovereignty Submerged Land Lease between Landlord,
as tenant, and the State of Florida, as landlord, dated July 21, 1994 and recorded on January 12, 1995
in Official Records Book 2567, Page 1469 through 1520, inclusive, of the Public Records of Lee
County, Florida (the "SSL Lease") pursuant to which Landlord has [eased from the State of Florida
certain submerged lands adjacent to the Marina Land,

WHEREAS, Landlord has constructedupon the Submerged Landsthe Phase I Improvements
as depicted on Exhibit B attached hereto and intends to construct the Phase 11 Improvements as
depicted on Exhibit B hereto (the Phase | Improvements and Phase 11 Improvements being
collectively referred to herein as the "Dock Facilities"). In addition, Landlord intends to construct
upon the Marina Land improvements for the operation of a marina with retail and restaurant facilities;

WHEREAS, concurrently herewith, Tenant is acquiring from Landlord property in the
vicinity of the Marina Land upon which tenant intends to consiruct a 450 key room luxury hotel (ihe
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"Hotel"). As an amenity for the Hotel, Tenant intends to shuttle Hotel guests by boat to a private
beach on Hickory Island,

WHEREAS, Landlord and Tenant have entered into a Boat Slip Lease and Access Easement
dated December [/_j 1998 (the “Lease") which grants Tenant, among other things, an casement over
the Marina Land and the Dock Facilities for access to the boat slips at the Dock Facilities for docking
of boats used in connection with the operation of the Hotel (the "Access Easement”), and

808194 2S0ENUN

WHEREAS, Landlord and Tenant desire to publicly evidence the existence of the Lease and
the Access Easement.

NOW, THEREFORE, in consideration of the foregoing, and of the mutual covenants and
promises contained herein, and other good and valuable consideration, the receipt and sufficiency of
which are hereby mutually acknowledged, Landlord and Tenant hereby agree as follows:

A Lease. Landlord and Tenant did on the _I(L_”.’ day of December, 1998 (the "Effective
Date") enter into the Lease. :

B Definitions. Capitalized terms used herein shall have the meaning ascribed 10 them
in the Lease, unless otherwise defined herein.

C Lease Term. The term of the Lease (the "Term") shall commence on the Effective
Date and shall terminate on December 31, 2003. The Lease provides that Tenant has the option to
renew the Lease for nineteen (19) consecutive additional five (5) year periods on the same terms and
conditions set forth in the Lease.

D Access Easement. The Lease grants to the Tenant for the Term, as the same may be
extended, an easement for access to the Boat Slips over the Marina Land and the Dock Facilities,

subject to compliance with other terms and conditions as set forth in or described by the Lease. Such

easement is appurtenant to the rogert¥ described in Exhibit "C" hereto (the "Hotel

Pmper&y") a % shall inure to, tfﬁ gnefit of the Tenant and successer, owners of the Hotel
§ 1sceﬁaneous. Nothing herein contained shall be deemed to modify, limit, or in any Property.

way abridge or amend any term or condition of the Lease, reference to which, and each and every of

the provisions thereof, is hereby expressly made.

[Signature Page To Follow]
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IN WITNESS WHEREOF,
the date first written above.

WITN ESSES

i/é/ //4 7

Landlord and Tenant have executed this Memorandum as of

HYATT EQUITIES, L.L.C., a Delaware

hm“ed’h/aizm)@

(sign)’
FEIER_ flosts

Namé: _$a:00r L. H/LYJV
Its: _M + Lhet

(Print) .+ .
,-/(frf-"‘cm-(/ -’:7 C/QA,Z

(sign)
A nrc—/ (‘ R (/‘h/lb{

(Print)

tlncd 2ato

WCI COMMUNITIES LIMITED
PARTNERSHIP, a Delaware limited

) w) j//(é??gtf

(Pnnt
4 J /é

partnership

By: __~~ f;_)
Name: _/ ot Scama SN
IH l ‘ ._,\} '

(S'/&%ﬁmm (O Irecam_

(Print)
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STATE OF FLORIDA ' )
COUNTY OF Ll )

BEFORE ME, the undersugned authority, personally appeared, W L#k/ﬁ-)/_)
known to me and known by me to be the #244“ : MLLL{ /™ of Hyatt Equities, L.L.C.. a
Delaware limited liability company, and he act;?éwledged before me that he executed the foregoing
as such officer for and on behalf of said limited liability company. He is personally known to me.

it
;WITNESS my hand and official seal in the County and State last aforesaid this /Z~ 1Lday of

”{(‘ , 1998,

CHERIE L. BLALOCK Notary Public
(Seal) et a1, 1900
3 wmmwmmm
STATE OF FLORIDA )
COUNTYOF '/ ¢ )

BEFORE ME, the undersigned authonty, personally appeared ) 24X/ /St vyt x

"known to me and known by me to be the SN E FIF _ﬂ://)w/ 7 of WCI dommumtnes Limited

Partnership, a Delaware limited partnership, and he acknowledged before me that he executed the

~ foregoing as such officer for and on behalf of said partnership. He is personally known to me.

Gyl
TNESS my hand and official seal in the County and State last aforesald this //. day of
T 'C. ' , 1998,

/
// 7
e . Syt A
1| BN CHERIE L. BLALGOK Notary Public
is ,A"’*' MY COMMISSION # 00 433981 &4
(Seal) 1500 EXPIRES: March 19, 1999
| LTS Bonded Thu Notary Puiic Undereatiers
AN T d e R g e e & iy S Yy G G ¥
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Exhibit A

Marina Land
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DESCRIPTION
MARINA AREA
G.L. 2, SECTION 7, T. 47 s., R. 25 E.
LEE COUNTY, FLORIDA

A parcel of land lying in the south half (5-1/2) of Government Lot
2, Section 7, Township U7 South, Renge 25. Eest, Lee County,
Florida being more particularly described as follows:
From the southeast corner of said Government Lot 2 run
along the south line of said lot S 89° 40' 05" W for
1229.21 feet to a concrete nmonument; thence run
N 03° 00' 42" W for U11.46 feet to an iron pipe; thence
run S 84° 33' 42" W for 581.03 feet to the Point of
Beginning of the herein described tract.
From said Point of Beginning run S 39° 47' 27" E for
20.62 feet; thence run S 03" 11' 37" E for 105.10 feet;
thence run S 34° 30' 06" W for U46.13 feet; thence run

S U46° 06' 48" W for 64.05 feet; thence run
S 81° 29' 24" w for 34,01 feet; thence run
N 78° 46* LO" W for 9.08 feet; thence run
N 57° 16* 46" W for 7.89 feet; thence run
N 38° 59' 48" W for 54 .58 feet; thence run
N 39° 03' 20" ¥ for 56.81 feet: thence run
N 29° 21' 02" W for 11.54 feet; thence run
N 18° 22' O7T" W for u8.42 feet; thence run
N37°55' 35" W for 21,04 feet; thence  run
N 22° bg' 02" E for 23.82 feet: thence Tun
N 23° 07' 52" E for 47.92 feet; thence un
N 5J° 57' 18" E for 25.41 feet: thence run
S 39° 56' 06" E for 10.92 feet; thence Tun
N 51° 13' 11" E for 24 .14 feet; thence run
N Ui® 30" 02" W for 11.13 feet; = thence run
N 50° 27' 30" E for 15,83 feet) thence run
«$ 82° 59' 45" § for 84.81 feet; thence run

$ 39° 47' 27" E for 69.81 feet to the Point of Beginning
of the herein described tract.
Containing 0.99 acres more or less.

EXHIBIT "A"

PAGE | OF X

¢1819¢ ¢S0OCH0




+3Y - —n
13 T T
i E L
$1q RAAABR
;ég >, z sielslels]e]
gty S RN
X 4 ‘-11 atsigd]
¥ 5 LA
.g . “ i |
& & REKS ll
5 MENENY!
8
1

“IDO=CY ‘o "is 'O0'Q DD gioh iosm 0.5 W
Zal3 ATy SOVD Del AT QSYYT IV TABD IPWDYSD

£1815d4 2G0EYE

3
' %
: ), 4
!l Z; hi}r\‘
Ui
8 [ |
i s
As P ‘
n o

: e o —
HER ] Ea’
'n n
il ] =8 §
Hisl g8 2
T F 11 - ,353«\51’&;(&3“& ni’sw :
B =] TR S ryvyzeinmengsesat, ghlgl t}
i .gma 3 8 3 lwq !\}!mugm; *nﬂl l“ H
i M a0e00aGLA0ROINIARG -
PN dEelR w8 g § .| .uunnnmmm‘ 5§
Zi !-_ 2§ 2 5% i 53 iiiﬁii’iﬁuitll‘ !
.,n: ’Eﬁ__ X g‘ ; - ']uzurulnnﬂui, ,lh l! ‘:E
K HIN o e
Hilep s o B *I.imi.u.i.iiiuiii'“-l‘-i ! i
S § o o8 4| 2
atpel B g ,illllllllll"llll‘ |n‘ ’
- I mmmuuumh i (,
Wi 88 ® B
A

VoV reaty™ EXHIBIT "A"
PAGE A OF Q



CHIDOCS 1137.542586.v1 12111998 11:50 AM

Exhibit B

Dock Facilities
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Preserving and enhancing Florida's quality of life since 1956
D
‘A

HMA PROJECT #1998558
HOLE, MONTES & ASSOCIATES, INC. 5/18/98
ENGINEERS PLANNERS SURVEYQRS REF. DWG' #B2332
PELICAN LANDING
RESORT HOTEL PARCEL

A PARCEL OF LAND LOCATED IN THE EAST HALF OF SECTION 7, TOWNSHIP 47 SOUTH,
RANGE 25 EAST, LEE COUNTY, FLORIDA BEING MORE PARTICULARLY-DESCRIBED AS
FOLLOWS:

COMMENCE AT THE EAST QUARTER CORNER OF SECTION 7, TOWNSHIP 47 SOUTH,
RANGE 25 EAST, LEE COUNTY, FLORIDA; THENCE RUN S.00°23'24°E., ALONG THE EAST
LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 7, FOR A DISTANCE OF 25.00
FEET TO A POINT ON THE SOUTHERLY RIGHT-OF-WAY LINE OF COCONUT ROAD, A
50.00 FOOT RIGHT-OF-WAY DESCRIBED IN COUNTY COMMISSIONERS MINUTE BOOK 6
AT PAGE 288 OF THE PUBLIC RECORDS OF LEE COUNTY, FLORIDA, AND THE POINT OF
BEGINNING OF THE PARCEL OF LAND HEREIN DESCRIBED; THENCE CONTINUE
S.00°23'24°E., ALONG THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID SECTION
7, FOR A DISTANCE OF 625.00 FEET; THENCE RUN S.89°40'05"W. FOR A DISTANCE OF
1107.21 FEET; THENCE RUN N.00°19'565"W. FOR A DISTANCE OF 650.00 FEET TO A
POINT ON THE SOUTH LINE OF GOVERNMENT LOT 2 OF SAID SECTION 7; THENCE RUN
N.00°46'02°E. FOR A DISTANCE OF 210.01 FEET TO THE SOUTHWEST CORNER OF THAT

PARCEL OF LAND DESCRIBED IN O.R. BOOK 1677 AT PAGE 3516 OF THE PUBLIC o 2
RECORDS OF LEE COUNTY, FLORIDA; THENCE RUN N.89°40'05°E., ALONG THE ~
SOUTHERLY BOUNDARY OF SAID PARCEL OF LAND DESCRIBED IN O.R. BOOK 1677 A'F??\ i
PAGE 3516, FOR A DISTANCE OF 216.00 FEET TO THE SOUTHEAST CORNER OF SAID ~ ot
PARCEL; THENCE RUN N.,03°20'55"W., ALONG THE EASTERLY BOUNDARY OF SAID — ?.?3
PARCEL OF LAND DESCRIBED IN O. R 1677 AT PAGE 3516, FOR A DISTANCE OF 202. 00 ., A
FEET TO THE NORTHEAST CORNER OF SAID PARGEL; THENCE RUN N.89°40'05'E. FORZ2 <%
A DISTANCE OF 866.42 FEET TO A POINT 25.00 FEET WESTERLY OF, AS MEASUREDAT. o —Q
RIGHT ANGLES TO, THE EAST LINE OF THE NORTHEAST QUARTER OF SAID SECTION . T m
7, THE SAME BEING A POINT ON THE WESTERLY RIGHT-OF-WAY LINE OF SAID - 2

COCONUT ROAD; THENCE RUN 8.01°07'45°E., PARALLEL WITH THE EAST LINE OF THE
NORTHEAST QUARTER OF SAID SECTION 7 AND ALONG SAID WESTERLY RIGHT-OF-
WAY LINE, FOR A DISTANCE OF 436.29 FEET TO A POINT ON THE SOUTHERLY RIGHT-
OF-WAY LINE OF SAID COCONUT ROAD; THENCE RUN §.89°16"14°E., ALONG SAID
SOUTHERLY RIGHT-OF-WAY LINE, FOR A DISTANCE OF 24.69 FEET TO THE POINT OF
BEGINNING' CONTAINING 25.693 ACRES, MORE OR LESS.

THIS PROPERTY IS SUBJECT TO EASEMENTS, RESERVATIONS OR RESTRICTIONS OF
RECORD.

BEARINGS REFER TO THE EAST LINE OF THE SOUTHEAST QUARTER OF SECTION 7,
TOWNSHIP 47 SOUTH, RANGE 25 EAST, LEE COUNTY, FLORIDA AS BEING S,00°23'24°E.

HOLE, MONTES & ASSOCIATES, INC.
CERTIFICATE OF AUTHORIZAT!ON LB #1772

BY C&fwh\/(ﬁ_ P.L.S. #3741

THOMAS J, GARRIS — ZQF FLORIDA
EXHIBIT

10550 ABERNATHY STREET BONITA SPRINGS, FLORIDA 34 O ' e
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